
Market Report 

 

January  2024  

THE  
NUTCAST  
info@valleyharvestnut.com * (209) 538-7766 * 3242 S. Carpenter Road, Modesto, CA 95358 

The January issue of the 

Pacific Nut Producer 

magazine included a 

detailed article about an 

invasive beetle that has 

been found in almonds 

and pistachios in the northern 

and central part of our San 

Joaquin Valley. The carpophilus 

beetle is one of the top pests in 

Australian almonds and has 

spread to our country. The article 

is lengthy from research done by 

the University of California  

Cooperative Extension. It indi-

cates the California infestations 

were found in Stanislaus, 

Merced, Madera, and King  

counties.  

 

The article 

stresses 

the key to 

managing 

the infestation is crop sanitation, 

particularly in the winter. You can 

read the entire article on pages  

8–13 in the magazine or click 

this link to listen to a short video 

or visit this site: https://

pacificnutproduc-

er.com/2023/12/18/new-invasive-

pest-threatens-western-tree-nut-

industry/ 

The New Year is here and the first month is 

almost gone! We received the last of the 

2023 crop mid-December and we are  

already talking bees and bloom for  

February! We will share a few thoughts with 

you regarding this “in between time”.  

 

Based on the December Position report 

which came out on 1/11/24, crop receipts 

received in December outnumbered other 

December receipts since 2020. Is that  

because the crop will meet the estimate of 

2.6 billion? Oh no, it is because the harvest 

ran SOOOOOO late, and hulling/shelling ran 

slower (which equates to more time) due to 

the excessive inedible kernels being pulled 

out. At this point, the total incoming is 2.2 

billion pounds (under the estimate by four 

billion pounds). Total supply is 2.9 billion 

pounds because of the huge carry over 

coming into the 2023 crop year.  

 

Shipments for December exceeded  

expectations for export and domestic.  

Valley Harvest December shipping was up 

15% over November and we were closed six 

work days in between Christmas and New 

Years. (This was the first year we closed 

between the holidays as most processors 

do.) If buying and shipping maintains the 

current standard, we will use up the 2023 

crop and 2022 carry in and go into 2024 

with a manageable carry in as in the past. 

At least, at this point, that is the  

expectation.  

 

The prices are firm and have increased in 

some areas slightly. With the lighter crop, 

kernel sizes are larger than usual.  

Therefore, the demand for the smaller 

almonds puts pressure on the market in 

trying to satisfy buyer requests. Some of 

the price increase is with the smaller sized 

almonds. The larger sizes are plentiful, so 

we haven’t seen a high price increase 

there. The inedible count in the industry is 

up 100% from last year and that puts 

pressure on increased sorting and testing. 

Extra labor costs to create the same  

quality product as in the past keeps  

processors from wanting to lower selling 

prices. Finding the happy medium  

between sellers and buyers keeps the 

tension high. But then that is the  

commodity world. We continue to play the 

balance game on your behalf, our favorite 

almonds growers! 

 
The Almond Board of California is advancing California almonds 
through innovation. Their website is full of ways to ’consume’  
almonds. They have discovered more uses than simply eating  

delicious, nutritious almonds including marketing almonds as a way to reduce wrinkles. To 
learn more, click here or visit this site: ttps://www.almonds.com/why-almonds/almond-living-
magazine/beauty-benefits-new-wrinkle-study 

 
In addition, discover helpful information for growers including orchard management.  
Click here or visit this site: https://www.almonds.com/almond-industry/orchard-management   

 
Definitely read about and make a grocery list so you can create new almond recipes.  
Click here or visit this site: https://www.almonds.com/why-almonds/recipes-and-trends 

 

Don’t miss the short video from Deion Sanders. To listen to what he has to say about 
almonds, click here or visit this site: https://www.almonds.com/own-your-prime 
 

You can’t achieve your PRIME unless you put in the work...DAILY!  
In order to BE YOUR BEST YOU, you gotta recover with the right stuff,” says Sanders. 

“It’s all about consistency! I’m partnering with California Almonds to share how  
almonds help me stay PRIME all the time. IT DON’T STOP, BABY!"  
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The January issue of the 

Pacific Nut Producer 

magazine included a 

detailed article about an 

invasive beetle that has 

been found in almonds 

and pistachios in the northern 

and central part of our San 

Joaquin Valley. The carpophilus 

beetle is one of the top pests in 

Australian almonds and has 

spread to our country. The article 

is lengthy from research done by 

the University of California  

Cooperative Extension. It indi-

cates the California infestations 

were found in Stanislaus, 

Merced, Madera, and King  

counties.  

 

The article 

stresses 

the key to 

managing 

the infestation is crop sanitation, 

particularly in the winter. You can 

read the entire article on pages  

8–13 in the magazine or click 

this link to listen to a short video 

or visit this site: https://

pacificnutproduc-

er.com/2023/12/18/new-invasive-

pest-threatens-western-tree-nut-

industry/ 

The New Year is here and the first month is 

almost gone! We received the last of the 

2023 crop mid-December and we are  

already talking bees and bloom for  

February! We will share a few thoughts with 

you regarding this “in between time”.  

 

Based on the December Position report 

which came out on 1/11/24, crop receipts 

received in December outnumbered other 

December receipts since 2020. Is that  

because the crop will meet the estimate of 

2.6 billion? Oh no, it is because the harvest 

ran SOOOOOO late, and hulling/shelling ran 

slower (which equates to more time) due to 

the excessive inedible kernels being pulled 

out. At this point, the total incoming is 2.2 

billion pounds (under the estimate by four 

billion pounds). Total supply is 2.9 billion 

pounds because of the huge carry over 

coming into the 2023 crop year.  

 

Shipments for December exceeded  

expectations for export and domestic.  

Valley Harvest December shipping was up 

15% over November and we were closed six 

work days in between Christmas and New 

Years. (This was the first year we closed 

between the holidays as most processors 

do.) If buying and shipping maintains the 

current standard, we will use up the 2023 

crop and 2022 carry in and go into 2024 

with a manageable carry in as in the past. 

At least, at this point, that is the  

expectation.  

 

The prices are firm and have increased in 

some areas slightly. With the lighter crop, 

kernel sizes are larger than usual.  

Therefore, the demand for the smaller 

almonds puts pressure on the market in 

trying to satisfy buyer requests. Some of 

the price increase is with the smaller sized 

almonds. The larger sizes are plentiful, so 

we haven’t seen a high price increase 

there. The inedible count in the industry is 

up 100% from last year and that puts 

pressure on increased sorting and testing. 

Extra labor costs to create the same  

quality product as in the past keeps  

processors from wanting to lower selling 

prices. Finding the happy medium  

between sellers and buyers keeps the 

tension high. But then that is the  

commodity world. We continue to play the 

balance game on your behalf, our favorite 

almonds growers! 

 
The Almond Board of California is advancing California almonds 
through innovation. Their website is full of ways to ’consume’  
almonds. They have discovered more uses than simply eating  

delicious, nutritious almonds including marketing almonds as a way to reduce wrinkles. To 
learn more, click here or visit this site: ttps://www.almonds.com/why-almonds/almond-living-
magazine/beauty-benefits-new-wrinkle-study 

 
In addition, discover helpful information for growers including orchard management.  
Click here or visit this site: https://www.almonds.com/almond-industry/orchard-management   

 
Definitely read about and make a grocery list so you can create new almond recipes.  
Click here or visit this site: https://www.almonds.com/why-almonds/recipes-and-trends 

 

Don’t miss the short video from Deion Sanders. To listen to what he has to say about 
almonds, click here or visit this site: https://www.almonds.com/own-your-prime 
 

You can’t achieve your PRIME unless you put in the work...DAILY!  
In order to BE YOUR BEST YOU, you gotta recover with the right stuff,” says Sanders. 

“It’s all about consistency! I’m partnering with California Almonds to share how  
almonds help me stay PRIME all the time. IT DON’T STOP, BABY!"  
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